


  

SUPPLEMENTARY PROSPECTUS FOR THE 1 FOR 1 NON-RENOUNCEABLE ENTITLEMENT 
OFFER OF UP TO APPROXIMATELY 911.7 MILLION NEW SHARES AT AN OFFER PRICE OF $1.55 
PER NEW SHARE TO RAISE APPROXIMATELY $1,413 MILLION
This document is a Supplementary Prospectus under section 719 of the Corporations Act. It supplements, and 
is read together with, the Prospectus dated 5 May 2009 (“Prospectus”) issued by BlueScope Steel Limited in 
relation to its Entitlement Offer of new fully paid ordinary shares.

This Supplementary Prospectus is dated, and was lodged with the Australian Securities and Investments 
Commission (“ASIC”) on, 8 May 2009. ASIC takes no responsibility for the contents of the Supplementary 
Prospectus. 

Terms and abbreviations defined in the Glossary at the end of the Prospectus have the same meanings in this 
Supplementary Prospectus, unless the context requires otherwise. The rules of interpretation that apply to the 
Prospectus also apply to this Supplementary Prospectus, unless the context requires otherwise. 

THIS DOCUMENT MAY NOT BE DISTRIBUTED INTO THE UNITED STATES OR TO ANY U.S. PERSON, AS DEFINED IN 
REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”).

UNDERWRITING OF THE RETAIL OFFER
As announced to ASX on 7 May 2009, the institutional component of the Offer has raised approximately $797 million, 
with settlement to occur on 14 May 2009. It was also announced that Credit Suisse (Australia) Limited (“Sole Lead 
Manager and Underwriter”) will underwrite all of the Retail Offer as a consequence of the strong support from 
Institutional Investors for the equity raising.

The terms of the Underwriting Agreement (as described in Section 9.4 of the Prospectus) have been amended to 
reflect the change of underwriting arrangements. The Company has agreed to pay an underwriting fee of 3% of 
the gross proceeds of the Retail Offer (formerly the Underwriting Agreement provided for an underwriting fee and 
a management fee). An incentive fee may still be paid to the Sole Lead Manager and Underwriter at BlueScope 
Steel’s absolute discretion. 

The termination events described in Section 9.4 of the Prospectus essentially are unchanged including, in relation 
to the Retail Offer only, the termination event relating to the fall of the S&P/ASX200 index. In relation to that event, 
the Sole Lead Manager and Underwriter may terminate its underwriting obligations in respect of the Retail Offer 
if at any time prior to the Retail Settlement Date, the S&P/ASX200 index as at the close of trading on any business 
day from and including 7 May 2009 until the Retail Shortfall Notification Date is 10% or more below the level at the 
close of trading on 4 May 2009. However, under a change made to the Underwriting Agreement for the Retail Offer, 
the Sole Lead Manager and Underwriter cannot rely on this event to terminate its underwriting commitment for the 
amount that is the difference between $825 million and the gross proceeds received by the Company under the 
Institutional Offer.



IMPACT ON THE OFFER OF THE RETAIL UNDERWRITING
The Prospectus states that the Sole Lead Manager and Underwriter had agreed to underwrite the Institutional Offer 
and a portion of the Retail Offer. For the purpose of information contained in the Prospectus, the portion of the Retail 
Offer underwritten was assumed to be 10.8 million New Shares raising gross proceeds of $17 million.

The Prospectus includes information concerning, among other things, the impact on the Company assuming the 
Offer (including the Retail Offer) is fully subscribed (for example, the pro-forma capitalisation information in Section 
5.2). As the Offer is now fully underwritten, the gross proceeds from the underwritten component of the Offer will 
be approximately $1,413 million, with net proceeds from the Institutional Offer and Retail Offer expected to be 
A$1,358 million. The Prospectus states that the costs of the Offer are expected to be approximately $55 million 
assuming the Retail Offer is fully subscribed. This remains the Company’s expectation. 

Under the Retail Offer, where an Entitlement to New Shares is not taken up in whole or in part, the part not taken 
up may be allocated to other Eligible Retail Shareholders wishing to subscribe for more than their Entitlement. 
The number, if any, of New Shares Eligible Retail Shareholders may be issued in excess of their Entitlement will 
depend on demand for New Shares from other Eligible Retail Shareholders.

CONSENTS
Credit Suisse (Australia) Limited: (a) has not made any statement in this Supplementary Prospectus or any 
statement on which a statement made in this Supplementary Prospectus is based; (b) has not caused or authorised 
the issue of this Supplementary Prospectus and, to the maximum extent permitted by law, expressly disclaims 
and takes no responsibility for any statements or omissions from this Supplementary Prospectus; and (c) has given 
and has not, before the lodgement of this Supplementary Prospectus with ASIC, withdrawn its written consent to 
be named in this Supplementary Prospectus in the form and context in which it is named.

Each director of BlueScope Steel has given, and not withdrawn, their consent to the issue of this Supplementary 
Prospectus and to its lodgement with ASIC under the Corporations Act. 

The increase in size of the underwritten component of the Retail Offer, is considered by the Directors to be 
beneficial to BlueScope Steel. Accordingly, this Supplementary Prospectus is within the contemplation of Note 3 
to section 719 of the Corporations Act. It is not issued as a result of a new circumstance that is materially adverse 
from the point of view of an investor.

This announcement does not constitute an offer of shares for sale in the United States, or to any person that is, or is acting for the account or benefit 
of, any U.S. persons (as defined in Regulation S under the United States Securities Act of 1933, as amended (the “Securities Act”)) (“U.S. Persons”), 
or in any other jurisdiction in which such an offer would be illegal. The shares have not been, nor will be, registered under the Securities Act or any 
securities laws of any state or other jurisdiction of the United States and may not be offered or sold in the United States or to, of for the account or 
benefit of, U.S. Persons unless the shares are registered under the Securities Act or an exemption from the registration requirements of the Securities 
Act is available. Any public offering of shares to be made in the United States will be made by means of a prospectus that may be obtained from the 
issuer or selling security holder and that will contain detailed information about the company and management, as well as financial statements.
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