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Our Purpose

We create and inspire smart solutions
in steel, to strengthen our communities

for the future.

Our Bond

Our Customers
are our partners

Our success depends on our customers and suppliers
choosing us. Our strength lies in working closely with
them to create value and trust, together with superior
products, service and ideas.

Our People
are our strength

Our success comes from our people. We work in a safe
and satisfying environment. We choose to treat each
other with trust and respect and maintain a healthy
balance between work and family life. Our experience,
teamwork and ability to deliver steel inspired solutions
are our most valued and rewarded strengths.
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Our Shareholders
are our foundations

Our success is made possible by the shareholders
and lenders who choose to invest in us. In return,
we commit to continuing profitability and growth
in value, which together make us all stronger.

Our Local Communities
are our homes

Our success relies on communities supporting our
business and products. In turn, we care for the
environment, create wealth, respect local values,
and encourage involvement. Our strength is in
choosing to do what is right.




A message from our
Chief Financial Officer

Dear shareholder,

On behalf of the Board, | am pleased to present BlueScope's' Tax Contribution Report for the year ended 30 June 2026 to explain our tax
profile, tax contributions and how we manage our tax obligations in the countries in which we operate.

BlueScope operates close to its customers, maintaining agility, responsiveness and market insight needed to create long-term value.
This approach ensures value is created where economic activity occurs and, in turn, that tax is paid where that value is generated.

As part of our broader economic contribution, BlueScope is committed to paying the right amount of tax, at the right time, in the
countries where we operate and generate value. This approach supports the communities and governments in which we do business
and aligns with our Purpose, Our Bond, and our commitment to operating in a sustainable, responsible and ethical manner.

FY2026 demonstrated the resilience and strength of BlueScope's diversified business model. Underlying EBIT of $1.27 billion was
materially higher than FY2025, supported by a stronger contribution from our North American operations, improving performance across
Asia, and the successful delivery of our cost-out initiatives.

As we enter FY2027, our major investment program is transitioning beyond its peak capital expenditure phase. Our focus remains

on realising the benefits of these investments through successful project delivery, continued growth in value-added products and
services, and the acceleration of value creation from our surplus land portfolio. Together, these initiatives are expected to enhance cash
generation and support the continued delivery of long-term shareholder value.

BlueScope is committed to transparency and compliance in all jurisdictions in which we operate. We recognise the importance of
providing stakeholders with clear and meaningful insight into our approach to tax and the way we manage our tax obligations.

In Australia, this commitment is reflected in our ongoing engagement with the Australian Taxation Office (ATO) and our continued
achievement of a high level of assurance for both corporate income tax and Goods and Services Tax (GST) compliance.

As a global business, BlueScope operates across a range of tax regimes and complies with all applicable taxation laws, including
Pillar Two and country-by-country (CBC) reporting requirements. These frameworks provide tax authorities with greater visibility of our
operations and the way our international related parties transact with one another.

The BlueScope Group has continued to pay significant amounts of tax in the countries in which we operate, helping strengthen these
communities. The BlueScope Group contributed $469.8 million in government taxes and charges, with the majority of that tax paid in
North America and Australia, reflecting the significant operations in both countries. In Australia, BlueScope paid $94.5 million in taxes
in FY2026.

The information provided in this report should be read in conjunction with the BlueScope 2026 Annual Report, where you will also find
details of the direct economic contribution generated by BlueScope internationally. The Annual Report also shows the flow of that direct
economic contribution as payments generating value to the communities in which we operate, including through the taxes paid and
disclosed in this report.

Details regarding our FY2026 Annual Report can be found on our website. For details on Our Purpose & Our Bond, please also refer to
our website.

. David Fallu
> Chief Financial Officer

1. In this report, references to BlueScope, ‘the Group’, ‘we’ and ‘our’ refers to BlueScope Steel Limited and each of its controlled entities incorporated in any jurisdiction.


https://www.bluescope.com/sustainability/reports/archive-reports
https://www.bluescope.com
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1. Overview of Business Operations

BlueScope is a lean, modern manufacturer of high-quality steel products, systems and solutions that
customers know and trust.

The Company is strategically differentiated through its ability to combine highly competitive manufacturing capabilities with deep
customer relationships, leading product development, extensive channels to market and strategic marketing. With a long-standing
presence and deep manufacturing and market expertise across Australia, New Zealand, North America and Asia, BlueScope brings
decades of know-how to every market it serves.

Operating in-country, for-country, BlueScope stays close to customers and end-use markets, supporting agility and responsiveness while
reducing supply chain risk and margin volatility, and enabling local growth in attractive markets, such as building and construction. This
is underpinned by an operating model that has been designed to leverage scale, standardisation and shared capability to drive efficiency
and disciplined execution. Above all, BlueScope is disciplined in how it allocates capital and unwavering in its commitment to long-term,

shareholder value delivery.

The Company is a technology leader in metal coated and painted steel building products, with leading brands such as COLORBOND®
steel, ZINCALUME® steel and the LYSAGHT® range. Around 15,800' people operate at more than 160 sites in 14 countries, working to

serve the needs of BlueScope's valued customer base.
Description of Operations’

Australia

BlueScope is Australia's largest steel manufacturer, employing
around 6,900 people across approximately 100 manufacturing,
rollforming and distribution sites. Anchored by the integrated Port
Kembla Steelworks, the business is BlueScope’s core innovation
and technical engine. It combines manufacturing capability, deep
customer relationships and leading brands to deliver higher-value,
branded products and solutions for the domestic building and
construction industry, with capabilities that have been leveraged
into other markets.

North America

BlueScope operates five businesses in North America, employing
around 4,550 people. The region is the clearest proof point

of BlueScope’s growth model at scale. North Star, in Ohio, is

one of North America’s lowest-cost and most efficient steel

mills, strategically located near its customers and scrap supply.
Alongside it, metals recycling supports reliable scrap feed,

while the extensive downstream buildings and coated products
businesses provide differentiated, value-added manufacturing for
the large US non-residential construction market.

Asia?

BlueScope has an advantaged Asian footprint spanning Thailand,
Indonesia, Vietnam, Malaysia and China, employing over 2,700
people across the region. It delivers profitable, capital-light growth
through a downstream-led model of metal coating, painting and
building products, serving large and growing construction markets
that are increasingly attuned to brand and value. The footprint

has latent capacity to capture growth, supported by BlueScope’s
well-established value propositions.

New Zealand and Pacific Islands

New Zealand Steel is the country's only steel producer, employing
around 1,450 people across the Glenbrook Steelworks, the
Pacific Steel long products business, the Waikato North Head
ironsands mine and the Pacific Islands operations. The business
is undergoing a structural reset through its transition to a hybrid
electric arc furnace model, lowering its cost base and emissions
intensity while continuing to grow value-added volumes for
domestic customers.

BlueScope's Operating Footprint
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1. Employee numbers as at 30 June 2026, adjusted to reflect changes to the operating model that were not yet in effect.

2. The Southeast Asian businesses operate as a 50:50 joint venture with Nippon Steel Corporation, which BlueScope controls and consolidates. Until 31 December 2025, BlueScope's Asian
footprint included Tata BlueScope Steel (TBSL), a provider of coated and painted steel products in India. This business was jointly controlled by Tata Steel and BlueScope, and BlueScope equity
accounted its interest. On 31 December 2025, BlueScope completed the sale of its 50% interest to its joint venture partner, Tata Steel.



2. Effective Company Tax Rates for Australian and

Group Operations

BlueScope calculates its accounting effective tax rate (ETR) as income tax expense divided
by accounting profit before tax, adjusted for post-tax share of results of equity accounted
investments, and for Australia, intercompany dividends.

A calculation of BlueScope’s ETR on a group consolidated basis is
published in the BlueScope FY2026 Financial Report in Note 4 of
the consolidated financial statements.

The primary factors impacting BlueScope’s accounting ETR in the
current year relate to:

Given that the Group's Australian operations were loss making,
the impact of the largely non-assessable capital gain on

the sale of BlueScope's 50 per cent interest in TBSL'

and non-assessable non-exempt foreign subsidiary dividends
(materially higher than the prior year) reduced ETR, despite the
counterbalancing impact of the non-creditable withholding tax
(WHT) costs associated with both these amounts.

For the BlueScope Group, the foreign tax rate differential
predominantly relating to lower tax rates on profits earned

in North America and, to a lesser extent, Asia, along with

the permanent adjustment for the capital gain on sale of
BlueScope's 50 per cent interest in TBSL and non-creditable
WHT already mentioned.

Accounting effective tax rate

As can be seen from the table, BlueScope's ETR in Australia

is zero, below Australia's statutory rate of tax of 30 per cent

and also the 15 per cent global minimum tax rate imposed by

the Organisation for Economic Co-operation and Development
(OECD) Pillar Two model rules, with which BlueScope is required
to comply. Nevertheless, BlueScope's Australian entities continue
to satisfy the Australian Pillar Two transitional safe harbour given
the routine profits test is satisfied, with no top-up tax obligation
arising. From a Group perspective, no Pillar Two top-up tax liability
was booked in the financial statements at 30 June 2026.

The Group has and will continue to apply the mandatory temporary
exception in The Australian Accounting Standards Board (AASB)
112 Income Taxes not to recognise or disclose information about
deferred tax assets and liabilities that could arise from the Pillar
Two model rules. Any impact that may arise from the top-up tax in
the future will be presented as current tax in the period when it

is incurred.

$M Australia Group

2026 2025 2026 2025
Profit before income tax 642.1 380.4 1,140.3 258.6
Adjust:
Less: Inter-company dividends (628.2) (310.2)
Share of results of equity accounted investments (4.8) (5.5)
Adjusted profit before tax 13.9 70.2 1,135.5 253.1
Prima facie income tax (benefit)/expense (@30%) 4.2 21.1 340.7 75.9
(Over)/under provision for income tax (1.9) (1.5) (2.2) (6.7)
Research and development incentive (2.7) (3.0) (5.0) (4.6)
Withholding tax (not creditable) 21.1 5.7 25.4 12.2
Tax rate differential - 0.0 (79.8) (15.5)
Temporary & Non-temporary differences (26.3) 2.3 (41.5) 8.3
Adjusted income tax expense/(benefit) before losses (5.6) 24.6 237.6 69.6
Accounting effective tax rate 0.0% 35.1% 20.9% 27.5%

1. The non-assessable capital gain arose from the operation of Australia's Subdivision 768-G of the Income Tax Assessment Act 1997, which, broadly, reduces capital gains arising from the sale of

shares in foreign companies which carry on active businesses.
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3. Accounting Profit Reconciliation

Reconciliation of income tax expense to current income tax expense and to current income

tax payable.

A reconciliation of BlueScope’s accounting profit to income tax
expense on a Group consolidated basis is published in the
BlueScope FY2026 Annual Report in Note 4 of the consolidated
financial statements. This disclosure was prepared for the
statutory accounts in accordance with International Financial
Reporting Standards.

Income tax expense, reported on a company’s income statement,
is calculated by multiplying accounting profit for the year, adjusted
for non-temporary differences, by the relevant corporate tax rate
(30 per cent in Australia).

Included below is a reconciliation of BlueScope’s income tax
expense to current income tax expense and to current income
tax payable on both a Group consolidated basis and for
Australia separately.

Current income tax payable reconciliation

Current income tax payable represents the estimated income tax
payable to the ATO and other tax authorities for the current year.

In relation to the Australian figures, dividends received from
foreign subsidiaries are non-assessable non-exempt income in
the hands of the BlueScope Australia tax group. In addition to
their impact on BlueScope's ETR as shown in Section 2, these
dividends create a significant decreasing adjustment to taxable
profit year-on-year when calculating the BlueScope Australian
income tax expense.

$M Australia Group

2026 2025 2026 2025
Total income tax (benefit)/expense (5.6) 24.6 237.6 69.6
Over/(under) provision for income tax 1.9 1.5 2.2 6.7
Temporary differences (54.1) (15.0) (27.9) 51.6
Current income tax expense (57.8) 11.2 211.8 127.9
Prior year payable/(receivable) 3.7 (5.1) 35.3 13.9
Net tax (paid)/received’ (31.2) (2.2) (220.1) (106.1)
Exchange rate movement - - 1.4 (0.8)
Other (7.4) (0.2) (4.8) 0.3
Current income tax payable/(recoverable)? (92.7) 3.7 23.6 35.3

1. Included in net tax paid is $21.1M of withholding tax paid but not creditable.

2. Recoverable includes impact of current year losses that will be used against profits in future periods.



4. Tax Policy, Strategy, Governance and Engagement

Approach to tax

BlueScope's approach to tax includes, where possible, early
engagement with revenue authorities on transactions that are
significant for the Group to ensure certainty and cooperative and
transparent communication.

BlueScope’s tax risk appetite reflects its commitment to
complying with the law and the intent of the law and managing its
tax affairs to protect its reputation. BlueScope’s tax risk appetite
means that with respect to tax positions taken, its affairs are
managed within a conservative industry view, to a position that
can be considered to be at least ‘more likely than not’ correct.

BlueScope will only implement transactions that are aligned with
its business, have clear commercial objectives, and do not rely
on returns driven by tax for their commercial effect. We will

not operate artificial or contrived tax structures. These principles
reflect BlueScope’s long-standing practice in relation to the
management of tax risks, and are intended to guide BlueScope’s
tax strategy and policies to:

© Meet tax, regulatory and statutory obligations and maintain
high ethical standards in all jurisdications in which the
business operates.

* Be transparent with revenue authorities/governments to
improve their understanding of BlueScope’s business and key
tax matters.

+ Ensure related party transactions are on arm’s length terms and
are supported by appropriate transfer pricing documentation,
adapted for local regulatory conditions.

- Ensure commercial considerations are paramount in any
corporate structure transaction and are documented prior
to execution.

+ Protect BlueScope's reputation.

BlueScope strives to pay the right amount of tax, at the right time,
in the jurisdictions where we create value, ensuring we contribute
economically to these communities and governments. This is
consistent with Our Purpose, Our Bond, and a belief in operating
our business in a sustainable, responsible and ethical manner.
Refer to the Annual Report for details of the direct economic
contribution generated by BlueScope internationally.

There are a small number of entities in the BlueScope Group
disclosed as tax resident in certain low taxed jurisdictions in the
Consolidated Entity Disclosure Statement, including in Singapore,
Hong Kong, Vanuatu and Mauritius. These entities are part of

the BlueScope Group and they either operate active trading
operations in their own right, such as Singapore, Hong Kong and
Vanuatu, or are legacy investment and holding companies which
hold operating subsidiaries.

Tax governance control and risk management

Tax risk is a recognised business risk in BlueScope's Integrated
Risk Management Framework. BlueScope's approach to managing
tax risk is documented in the Tax Governance Framework.

The Framework outlines the principles that govern BlueScope's
approach to tax, including setting out the responsibilities to
ensure the risk management obligations are met.

Tax risk is managed through a multi-faceted governance
framework, with business unit finance executives and, where
embedded within the business, Tax Team members serving
as the first line of defence. These employees have primary
responsibility for implementing BlueScope’s tax strategy and
proactively managing tax risks in line with BlueScope’s tax risk
appetite, including escalation of tax matters where required.

Following BlueScope's Integrated Risk Management Framework
ensures all tax risks identified are treated the same as all

other BlueScope risks and also ensures the same techniques,
guidelines, systems and approach are applied as for all other
risks. Our three lines of accountability model aims to ensure clear
accountabilities through the Group.

The Audit, Risk and Technology Committee approves biennially
the Tax Governance Framework by which the Group operates. The
Vice President Tax and Chief Financial Officer are responsible for
monitoring the effectiveness of the Tax Governance Framework
and must report any material tax issues to the Audit, Risk and
Technology Committee (and in certain circumstances, the Board)
biannually or more frequently as needed.

Approach to stakeholder and revenue

authority engagement

As a multinational company, BlueScope interacts with a range
of stakeholders.

BlueScope is committed to maintaining open and constructive
relationships with our tax policy setters and administrators, both
domestic and overseas, and seeks to foster a transparent and
cooperative relationship with the ATO, and other tax regulators
and governments more broadly.

BlueScope’s approach to engagement with revenue authorities,
including but not limited to the ATO, is to be compliant with the
law and intent of the law and ensure its statutory obligations

are met. Our approach, where possible, is to engage early with
revenue authorities on transactions that are significant for the
Group and to ensure cooperative and transparent communication.

In Australia, BlueScope is part of the Top 100 justified trust
program, given our significance to the Australian community.
BlueScope has a dedicated case team and is subject to ongoing
engagement with the ATO through the pre-lodgement compliance
review process on a real time basis in relation to income tax

and GST.

BlueScope continues to maintain its high assurance rating in
respect of income tax and GST. Achieving high assurance and
justified trust, an OECD concept, allows the Australian community
to have confidence that the ATO considers BlueScope has
complied with Australian tax laws.

In relation to its approach to public policy advocacy, BlueScope
seeks to also engage with a broader group of stakeholders on
tax policy matters by participating in relevant industry groups and
other associations.
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5. Tax Contribution Summary

BlueScope’s tax contribution is significant, with total Group tax payments of over $1 billlon, split
relatively evenly between total taxes borne and total taxes collected and remitted.

Consistent with its position as a major driver of Group earnings paid on behalf of employees to the government remaining high
and returns, North America continues to represent the largest in FY2026.

share of BlueScope’s corporate income tax payments, and is
the largest contributor to total Group tax payments. The region’s
performance reflects the strength of its upstream steelmaking
and differentiated downstream manufacturing operations, with
profitability benefiting from stronger spreads at North Star.

The Group operates in jurisdictions, including Australia, New
Zealand, Malaysia, Indonesia, Thailand, Singapore, South Africa,
Vietnam, Mauritius, Hong Kong, Japan and South Korea, where
legislation to implement the global minimum top-up tax has been
enacted consistent with the OECD Pillar Two model rules. The

The Australian tax group made nominal corporate tax payments Pillar Two rules did not result in the inclusion of any additonal
in FY2026, with the majority of Australia's taxes borne relating to amount in the Group’s global tax contributions or in any provision
payroll tax. Australia's contribution to total Group tax payments for income tax.

remained material, with PAYG WHT from salaries and wages

Total tax borne by BlueScope

Corporate Other Local TOTAL TAX

Income and Taxes and Employer PAYMENTS

WHT' Levies Payroll Taxes? BORNE

Australia 9.0 21.5 64.0 94.5
China 9.5 5.2 1.0 15.7
India® 19.2 0.1 0.0 19.3
Indonesia 3.0 1.8 0.3 5.1
Malaysia (0.1) 0.5 0.4 0.8
New Caledonia 0.3 0.6 1.4 2.3
New Zealand 0.9 2.6 2.5 6.0
Singapore (0.0) 0.1 0.6 0.7
Thailand 12.7 3.5 1.3 17.5
USA 161.8 83.6 52.2 297.6
Vietnam 3.3 3.1 0.0 6.4
Rest of World 0.6 2.8 0.5 3.9
Total 220.2 125.4 124.2 469.8

1. Lysaght Sarawak entity in Malaysia has been included but is not currently shown in the consolidated cashflow statement in the financials as this is an equity accounted investment.
2. Employer payroll taxes comprise payroll and employer taxes in the capacity as employer, whereas employee taxes are taxes withheld from employee remuneration and paid to governments.
3. The Corporate Income and WHT predominantly relates to WHT paid on the sale of TBSL by BlueScope in India.

Distribution of tax borne by BlueScope

\

Il USA 297.6

H Australia 94.5

M China15.7

M India 19.3

M Thailand 17.5

I Indonesia 5.1

M Others 14.1

B New Zealand 6.0




Total tax collected and remitted by BlueScope

TOTAL TAX

PAYMENTS

GST/VAT/Sales GST/VAT/Sales COLLECTED

Tax Collected Tax Paid Employee WHT AND REMITTED

Australia 708.3 (712.8) 260.4 255.9
China 89.9 (73.6) 6.7 23.0
India 0.0 (0.1) 0.2 0.1
Indonesia 28.9 (23.6) 1.8 7.1
Malaysia' 0.0 (0.1) 2.9 2.8
New Caledonia 0.8 (0.9) 0.4 0.3
New Zealand 91.6 (132.1) 52.7 12.2
Singapore 1.8 (1.8) 0.3 0.3
Thailand 40.7 (26.5) 4.4 18.6
USA 82.1 (0.1) 154.4 236.4
Vietnam 17.7 (15.0) 1.7 4.4
Rest of World 6.1 (6.9) 2.1 1.3
Total 1,067.9 (993.5) 488.0 562.4

1. Malaysian Sales and Service Tax which is included as part of total tax payments collected and remitted, is not reclaimable.

Distribution of tax collected and remitted by BlueScope

M Australia 255.9
M New Zealand 12.2
B USA236.4

W China 23.0

M India 0.1

M Thailand 18.6

H Others 9.1

I Indonesia 7.1
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6. Tax Transparency Disclosures

Australia has extensive tax transparency disclosure regimes that require the ATO to publicly
disclose data that detail a taxpayer's tax entity information, R&D tax incentive claims and, in the
case of large multinational groups, certain tax information on a country-by-country basis.

ATO Tax Entity Information

The ATO is required by law to publicly report the tax entity
information, identified in the table below, about Australian public
and foreign owned corporate tax entities with total income of
$100 million or more (and certain other entities). In the second
quarter of FY2027, the ATO is expected to publicly disclose

the following tax entity information, as reported in BlueScope’s
Australian tax consolidated group income tax return for FY2025:

FY2025 to

be

published

Total income 6,912.9
Taxable income 61.0
Tax payable 3.7

The corporate income tax return for the BlueScope Australian tax
consolidated group is a consolidated tax return and comprises the
results of its wholly owned, Australian tax resident entities. The
amount disclosed as 'Total Income' in the tax return is the total
accounting revenue of the BlueScope Australian tax consolidated
group. Accounting revenue is the gross receipts before any
expenses are deducted, and therefore does not represent the
accounting or operating profits of an organisation. Profit Before
Tax, rather than Total Income, is the basis upon which 'Taxable
Income' is then determined.

‘Taxable Income' is calculated based on accounting profit adjusted
for allowable tax timing and permanent differences (such as
excluding overseas dividend income which is not taxable), as
provided for in the Australian tax law. Tax Payable is then
calculated at the corporate income tax rate (30%) of Taxable
Income, reduced by available tax offsets. For BlueScope, the
primary tax offset which reduces the Tax Payable amount is R&D
tax offsets. A summary reconciliation between the three Tax Entity
data points in relation to FY2025 is provided below:

$M FY2025
Total income (as will be reported by ATO) 6,912.9
Total expenses (6,541.6)
Profit before tax 371.3
R&D expenditure (accounting-non-deductible) 31.4
Inter-company dividends (non-taxable) (310.2)
Other non-temporary & temporary adjustments (31.5)
Taxable income (as will be reported by ATO) 61.0
Tax payable on taxable income 18.3
Less R&D tax incentive offset 11.9
Less foreign income tax offset 2.8
Income tax payable (as will be reported by ATO) 3.7

10

R&D tax transparency disclosures

The ATO continues to annually publish the following information
on a company’s R&D tax incentive claim as reported in the R&D
entity’s income tax return:

The name of the R&D entity claiming the tax incentive.
The entity’s Australian Business Number.

The entity’s total expenditure on R&D (broadly this figure
represents eligible R&D expenses from which the R&D tax
incentive is calculated).

Publishing this information is designed to provide transparency on
the benefits derived by companies from the Australian R&D tax
incentive program. The ATO will publish this information two years
after the end of the financial year. This means that BlueScope
Australia's R&D information for the year ended 30 June 2024, as
outlined below, is expected to be published in September 2026.

R&D tax incentive

Name of R&D Claimant Entity BlueScope Steel Limited
ABN of R&D Claimant Entity 16000011058
Total expenditure on R&D $35.9M

BlueScope's Australian R&D expenditure reflects the continuing
commitment to enhance our range of products and solutions

and evolve as a modern manufacturer. Additionally, BlueScope
Australia continues to invest in climate change, artificial
intelligence and data analytics. This is demonstrated by
BlueScope's investment in Project NeoSmelt, in partnership with
BHP, Mitsui Iron Ore Development, Rio Tinto and Woodside Energy,
to pilot a Direct Reduced Iron-Electric Smelting Furnace using
Pilbara iron ore. The impact of expenditure relating to this Project
will not be reflected until future R&D claims.

Public CBC Reporting

In December 2024, the Australian governement legislated the
public disclosure of certain CBC reporting information, the first
year of application for BlueScope being in relation to information
for the year-ending 30 June 2025. BlueScope has reported its
FY2025 Public CBC data to the ATO, which includes certain

tax and financial information, a statement about BlueScope's
approach to tax, consistent with Section 4 of this document, and
jurisdictional data (such as revenue from related and unrelated
parties, profit/(loss) before tax, effective tax rate and number of
employees). This data were required to be segregated for Australia
and four other prescribed specified countries in which BlueScope
operates - Mauritius, Singapore, Vanuatu and Hong Kong. All other
data are presented in an aggregated manner. The information
included in the Public CBC report was submitted to the ATO by

30 June 2026 and will be published on an Australian government
website by the ATO in due course.



7. International Related Party
Dealings

BlueScope Steel Limited is the ultimate parent
entity of the BlueScope Group. BlueScope's
head office is in Melbourne, Australia, with
regional headquarters in China, Singapore,
New Zealand and North America.

As a global organisation, BlueScope undertakes manufacturing
activities in each of its key regions. As a developer of steel
products and solutions, BlueScope mostly undertakes R&D
activities in Australia, with some R&D activities also undertaken
in North America and New Zealand. All new knowledge and
intellectual property (IP) generated from the R&D activities
undertaken in Australia are owned by BlueScope Steel Limited.

A summary of the most significant international related party
dealings between the Australian BlueScope Group (BlueScope
Australia) and overseas related entities during FY2026 is
provided below:

- Sales of products to overseas controlled entities — BlueScope
Australia exported goods as related party sales to its controlled
entities in North America, Asia and New Zealand.

- Intra-group loans - the financing activities of the BlueScope
Group relate to interest received and paid in respect of intra-
group loans, predominantly advanced by BlueScope Australia,
used to fund operations and capital expenditure.

- Group support services - certain administrative and support
services are provided by BlueScope’s Australian Corporate
Office, Australian Steel Products business and regional head
offices in North America, China and Singapore to offshore
subsidiary businesses as well as back to BlueScope's Australian
Corporate Office.

- Intangible licence and technology service fees - BlueScope
Australia performs a large part of all functions related to
the development, enhancement and protection of IP (except
in relation to some IP owned in North America). BlueScope
Australia therefore bears the responsibility and control of
the risk associated with the development, maintenance and
protection of the relevant IP. Accordingly, BlueScope Australia
licenses and receives royalties for use of its IP by other Group
entities (noting there is IP for which no royalties are charged,
such as in the case of trade marks). BlueScope Australia also
provides technology support services to Group entities for
which it receives fees.

- Insurance - BlueScope has a captive insurance company
in Singapore. It provides captive insurance services to all
subsidiaries in the BlueScope Group, including in Australia. The
captive insurance company is managed by an independent
third-party insurance broker.

All related party transactions are made on arm’s length terms
in accordance with global transfer pricing laws and OECD
guidelines, reflecting both normal market prices and normal
commercial terms.

8. Basis of Report Preparation

The purpose of this report is to provide an
overview of the tax contribution made by
BlueScope and provide further information
in relation to BlueScope’s tax governance
process and tax profile.

The report has been prepared in line with the Australian Voluntary
Tax Transparency Code.

Audited financial statements - where possible, the amounts
included in this report are sourced from audited financial
information. While Group financial statements have been audited,
the Australian subsidiary accounts external audit was not
complete at the time of publication. BlueScope has also followed
the AASB guidance in preparing its disclosures.

Currency - all of the amounts included in this report are disclosed
in Australian dollars. Foreign income tax payments have been
translated at the month's average exchange rate applicable to the
month of payment. The balance of foreign tax payments has been
translated at the June 2026 month's average exchange rate.

Income tax paid - income tax paid is calculated as the cash

tax paid in the year 1 July 2025 - 30 June 2026. It is the

amount of tax paid by the BlueScope companies in that country. It
includes both corporate tax payments made to the local revenue
authority, and also any WHT paid on payments to non-residents.
Corporate income taxes and WHT are sourced from the BlueScope
cashflow statement included in the audited financials within

the FY2026 Annual Report. Tax payments made by associates
divested through the period, such as the TBSL India joint venture
business, are excluded.

Other Taxes - this includes items such as property taxes, customs
and excise tax, stamp duty and property taxes etc.
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